
^ƚĞŵ�Ͳ �>���^ŚŽǁ��ĂƐĞ�> ŝŐŚƚWĂƚĞŶƚ�WĞŶĚŝŶŐ

'ĞŶĞƌĂů�/ŶĨŽ
,ŝŐŚ�ƚŚĞƌŵĂůůǇ�ĐŽŶĚƵĐ ǀĞ�ĂůƵŵŝŶƵŵ�ďŽĚǇ͘WƌŽƉƌŝĞƚĂƌǇ�ŚĞĂƚ�ĚŝƐƐŝƉĂ ŽŶ�ĐŽŶƐƚƌƵĐ ŽŶ͘

ϭ͘ϱt�ƉŽǁĞƌ�ĐŽŶƐƵŵƉ ŽŶ͘ϴϬůŵ�ůŝŐŚƚ�ŽƵƚƉƵƚ

�ŝƐƉůĂǇ�ĐĂƐĞ�ŇĞǆ�ƚĞůĞƐĐŽƉŝŶŐ�ďƌĂĐŬĞƚ͘

WŚŽƐƚĞƌ�>ŝŐŚƚ��ŶŐŝŶĞ�ŝƐ�ƉŽǁĞƌĞĚ�ďǇ�WŚŽƐƚĞƌ�WŽǁĞƌ�^ƵƉƉůǇ�ϭϮϬ�s���ŝŶƉƵƚ͘DĂŝŶƚĂŝŶƐ�ƵŶŝĨŽƌŵŝƚǇ�ŽĨ�>���ďƌŝŐŚƚŶĞƐƐ�ĂŶĚ�ĐŽůŽƌ͘ ���ůƚĞƌŶĂ ǀĞ�ĐŽŶƚƌŽůƐ�ĂŶĚ�ĚŝŵŵĂďŝůŝƚǇ�ĂǀĂŝůĂďůĞ�ŽŶ�ƐƉĞĐŝĂů�ƌĞƋƵĞƐƚ͘

>ŝŐŚƚ�ĮǆƚƵƌĞ�ĐĂŶ�ďĞ�ĞĂƐŝůǇ�ƌĞŵŽǀĞĚ�ĂŶĚ�ƐĞƌǀŝĐĞĚ͘>���ďŽĂƌĚ�ĞĂƐŝůǇ�ƌĞƉůĂĐĞĂďůĞ͘^ƵŝƚĂďůĞ�ĨŽƌ�ŝŶƐƚĂůůĂ ŽŶ�ŝŶ�ĞŶĐůŽƐĞĚ�ĂŶĚ�ŽƉĞŶ�ĞŶǀŝƌŽŶŵĞŶƚƐ͘ϱ�ǇĞĂƌ�ůŝŵŝƚĞĚ�ǁĂƌƌĂŶƚǇ�;ƐĞĞ�ǁĂƌƌĂŶƚǇ�ƐƚĂƚĞŵĞŶƚ�ĨŽƌ�ĨƵƌƚŚĞƌ�ĚĞƚĂŝůƐͿ͘/��ƌĂƚĞĚ͘

WŚŽƐƚĞƌ�>ŝŐŚƚ��ŶŐŝŶĞ�ƐƵƉƉůŝĞĚ�ǁŝƚŚ����ĐĂďůĞ�;ƐƚĂŶĚĂƌĚ�ϲ͛�ǆ�ϲ͛Ϳ�ƚŽ�WŚŽƐƚĞƌ�>���ƉŽǁĞƌ�ƐƵƉƉůǇ�ǁŚŝĐŚ�ĐĂŶ�ďĞ�ĐŽŶŶĞĐƚĞĚ�ƚŽ�ůŝŶĞ�ϭϮϬ�s���;ϮϮϬsͬϮϰϬs���ĐŽŶŶĞĐ ŽŶ�ĂǀĂŝůĂďůĞͿ͘
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W > � Ͳ ϭ ͘ ϱ t Ͳ ^ ^ > Ͳ ϭ Ϯ � Ͳ Ϯ ϳ <
ϮϳϬϬ<�ϯϬϬϬ<ϯϱϬϬ<ϰϬϬϬ<ϱϬϬϬ<

ϭϮ��ĞŐϯϲ��ĞŐϲϬ��ĞŐ
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^ƚĞŵ�Ͳ �>���^ŚŽǁ��ĂƐĞ�> ŝŐŚƚ � Ͳ �tŝƌ ŝŶŐ��ŝĂŐƌĂŵ

dŚĞ�ŝŶĨŽƌŵĂ ŽŶ�ĐŽŶƚĂŝŶĞĚ�ŝŶ�ƚŚŝƐ�ĚŽĐƵŵĞŶƚ�ŝƐ�ŝŶƚĞŶĚĞĚ�ŽŶůǇ�ĨŽƌ�ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚĞ�ƌĞĐŝƉŝĞŶƚ͘�/ƚ�ŵĂǇ�ĐŽŶƚĂŝŶ�ĐŽŶĮĚĞŶ Ăů͕�ƉƌŽƉƌŝĞƚĂƌǇ�Žƌ�ůĞŐĂůůǇ�ƉƌŝǀŝůĞŐĞĚ�ŝŶĨŽƌŵĂ ŽŶ͘�/Ĩ�ƚŚĞ�ƌĞĂĚĞƌ�ŽĨ�ƚŚŝƐ�ĚŽĐƵŵĞŶƚ�ŝƐ�ŶŽƚ�ƚŚĞ�ŝŶƚĞŶĚĞĚ�ƌĞĐŝƉŝĞŶƚ͕�Žƌ�ƚŚĞ�ĞŵƉůŽǇĞĞ�Žƌ�ĂŐĞŶƚ�ƌĞƐƉŽŶƐŝďůĞ�ƚŽ�ĚĞůŝǀĞƌ�ŝƚ�ƚŽ�ƚŚĞ�ŝŶƚĞŶĚĞĚ�ƌĞĐŝƉŝĞŶƚ͕�ǇŽƵ�ĂƌĞ�ŚĞƌĞďǇ�ŶŽ ĮĞĚ�ƚŚĂƚ�ĂŶǇ�ĚŝƐƐĞŵŝŶĂ ŽŶ͕�ĚŝƐƚƌŝďƵ ŽŶ͕�ĚŝƐĐůŽƐƵƌĞ͕�ƵƐĞ͕�ƉƌŝŶƚ�Žƌ�ĐŽƉǇŝŶŐ�ŽĨ�ƚŚŝƐ�ĐŽŵŵƵŶŝĐĂ ŽŶ�ĂŶĚ�ĂŶǇ�Ă ĂĐŚŵĞŶƚ;ƐͿ�ŝƐ�ƐƚƌŝĐƚůǇ�ƉƌŽŚŝďŝƚĞĚ͘�WŚŽƐƚĞƌ�/ŶĚƵƐƚƌŝĞƐ�ϴϱϬϵ�WůĂĐĞ��ĞǀŽŶƐŚŝƌĞ͕�DŽƵŶƚͲZŽǇĂů͕�YƵĞďĞĐ͕��ĂŶĂĚĂ�ǁǁǁ͘ƉŚŽƐƚĞƌŝŶĚƵƐƚƌŝĞƐ͘ĐŽŵ�

ϯϭϰϲϮϭϵ
EŽŶͲ�ŝŵŵĂďůĞ�^ƚĞŵ�>ŝŐŚƚ�tŝƌĞ��ŽŶĮŐƵƌĂ ŽŶ

�ŝŵŵĂďůĞ�^ƚĞŵ�>ŝŐŚƚ�tŝƌĞ��ŽŶĮŐƵƌĂ ŽŶ

WŚŽƚŽŵĞƚƌŝĐƐ

ǁǁǁ͘ƉŚŽƐƚĞƌŝŶĚƵƐƚƌŝĞƐ͘ĐŽŵ ϱϭϰ�ϵϯϭ�ϮϵϮϴ

36%�'LPHQVLRQV�
/HQJWK�������´�
:LGWK�������´
+HLJKW������´
7KH�GLPHQVLRQV�RI�WKH�3RZHU�6XSSO\�
ER[�UHPDLQV�WKH�VDPH�IRU�DOO�
'LPPDEOH�'ULYHUV��%HORZ�LV�DQ�
H[DPSOH�RI�D���SRUW�'LPPDEOH�
GULYHU�SRZHULQJ���6WHP�/LJKWV�

36%�'LPHQVLRQV�
/HQJWK������´�
:LGWK�������´
+HLJKW�������´
7KH�GLPHQVLRQV�RI�WKH�3RZHU�6XSSO\�ER[�
UHPDLQ�WKH�VDPH�IRU�DOO�1RQ�'LPPDEOH�
'ULYHUV��%HORZ�LV�DQ�H[DPSOH�RI�D���SRUW�
1RQ�'LPPDEOH�GULYHU�SRZHULQJ���6WHP�/LJKWV�

W > � Ͳ ^ ^ > Ϯ W Ͳ E �
^^>ϮW�Ͳ�WŽǁĞƌŝŶŐ�Ϯ�>ŝŐŚƚƐ�^^>ϯW�Ͳ�WŽǁĞƌŝŶŐ�ϯ�>ŝŐŚƚƐ�^^>ϲW�Ͳ�WŽǁĞƌŝŶŐ�ϲ�>ŝŐŚƚƐ�

W > � Ͳ ^ ^ > ϯ W Ͳ � � ϭ
^^>ϯW�Ͳ�WŽǁĞƌŝŶŐ�ϯ�>ŝŐŚƚƐ�^^>ϰW�Ͳ�WŽǁĞƌŝŶŐ�ϰ�>ŝŐŚƚƐ�^^>ϲW�Ͳ�WŽǁĞƌŝŶŐ�ϲ�>ŝŐŚƚƐ�
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